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MAOHZIAKA ANOTEAEZMATA

Me tnv enttuxf oAokAnpwan tou padrpatog o pottntic / tpla Ba eival os B€on va:

e  AvaAUouv Toug 6e0OUG LETALL XPNUOTOG, PEUCTOTNTAG KOL TIPAYLOTIKIG OLKOVOLAG.

e T[lpocblopioouv TOoug KUPLOUG KOOOPLOTLKOUG TAPAYOVIEC TOU KOOTOUG SAVELOUOU TwV
ETUXELPNOEWV.

e Efetdcouv Tn oxéon METAfl TNG OLKOVOUIKAG TEONG Kal Twv €eMeVOUOEWV KAl TNG
AMAoXOANONG TWV ETILXELPHOEWV.

e AvaAUoouv To pOolo Twv TpamelWwVv KAl TWV XPNHUATOTLOTWIIKWY OYOpPWVY OTO HUNXOAVLOUO
HETAS00NG TNG VOULOUOTLKIG TIOALTIKAG.

e AloKpivouV TIC CUUBOTIKEG KOL N EVEPYELEG VOULOUATLKAG TIOALTIKAC KOL va avoAUOUV TLG
ETIUMTWOELG TOUG OTLG TPATELEG, TLG ETILXELPNOELG KALL TLG XPNLATOTILOTWTLKEG AYOPEG.

e AfloAOYNOOULV TIG EMUMTWOELG TNC TPOodATNG XPNUATOTILOTWTLIKNAG KPLONG KOL TWV CUVETELWV
TNG YLA TIG ETUXELPFOELG KAL TOUG OLKOVOULKOUG SLAXELPLOTEG

TENIKEZ IKANOTHTEZ

o AvoAuTikéEG SeflotnTteg kat g€Lotnteg emiAuong MPoPANUATWY KATAAANAEG yLa pLa TIOLKA L
Bepatikwy Kot Un eldikwy mAatoiwv.

. IKaVOTNTEG QUTOVOUNG KAl OUadIKAG Epyaoiag.

o AeflOTNTEG EMIKOLVWVIAG.

NEPIEXOMENO MAOHMATO2

Oéuata
1. XpAuata, To YpPNUOTOMIOTWTIKO CUCTALO KOL N TIPOYLLATIKY OlKovouia

KUplo ekmatSeutiko UALKO: Hubbard KeddAaia 1, 3.
NEEEIG-KAELOLA: TO XPNUATOTIOTWTIKO CUCTNMA KAl N TPAYUOTIKY Olkovouia. XprAuata.
OLKOVOULKEG OYOPEC.

2. Emudkia
KUplo ekmatdeutiko uAko: Hubbard Kedbdhata 6-7.

NE€eic-kAeldLa: KaBoploTikol mapayovies Twy emttokiwy, Aopn kKivduvou, MoTwTko spread.

3. Kevtpikn tpanela, tpdneleg, mpoodopd XpALATOC KoL EPYAAEIQ VOULOUOTLKAC TTOALTIKIG

KUplo ekmatSeutiko UALkO: Hubbard KeddAato 20

NEEELG-KAELOLA: KevTplkn Tpamela Kal VOULOUATIKY Baon, Tpamellkn cuunepldopd,
AmnoBepatikad, Aavelopog, Tpamellkog moAaniaclaotrg, Mpoodopd xpruatog,
Mpagetg Avolxtng Ayopdg, AyopEG TIEPLOUCLAKWY OTOLXELWV HeydANng KA{HaKkag.

4. Peuototnta, TIHoAdynon MEPLOUCLOKWY OTOLXEIWY, KIVOUVOC KAl XPNULATOOLKOVOLLKEC

v

KPLOELQ
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KUpLo ekmatdeutikd UALKO: Amihud, Mendelson kat Pedersen KepdAaia 1, 4, 6.
NEEELG-KAELSLA: ETIMTWON PEUOTOTNTOG OTLG XPNUOTOTIOTWTLKEG AYOPEG KOL OTNV TPOYUOTIKA
olwkovopia, Kivéuvog pevotdtnrag, Kploelg peuototntag, Ixéon ayopdc Kol PEUCTOTNTAC

Xpnpatodotnong.

5. Mnxoviopog LETAS00NC TNC VOULOUATIKIC TIOALTIKAC KOl N EMSpaon TWV EVEPYELWY TNEC KEVIPLKAC

TPATelaC OTLC XPNUOTOTILOTWTLKES AYOPEC

KUplo ekmatdeutikd uAkd: Hubbard Keddhato 27

NEEEIG-KAELOLA: XpnUaTiko KavaAl, KavaAl tpamelikol Savelopou, KavaAl .oohoylopou, Kavat
avaAnyng kwduvou, Avtidpacn TnG ayopds LETOXWY KOL OMOAOYWY OE GUMPBATLKEG KOL AVTLOUUBATLK:
OANQYEG VOULOUATIKAC TIOALTLKAC.

YAKO HEAETWV TIEPIMTTWONG Kol TTPOOHETNG AVAYVWONG

MeAétn mepimtwong 1: MpayUatikéG OLKOVORLKEG ETIITTWOELG TNG OLKOVOULKAG Tleong Kat o pOAOG

TWV XPNHUOTOTLOTWTIKWVY Kploewv

. Acharya,V.V., Eisert,T., Eufinger, C., Hirsch, C.W., 2018. Real effects of the sovereign debt crisis
in Europe: Evidence from syndicated loans. Review of Financial Studies, 31, 2855-2896.

. Campello, M., Graham, J. R. and Harvey, C. R., 2010. The real effects of financial

constraints: evidence from a financial crisis. Journal of Financial Economics, 97, 470—

487.

o Coeure, B., 2013. SME financing: A euro area perspective. Speech by Benoit Coeure, Member
of the Executive Board of the ECB, at the Conference on Small Business Financing organised by the
European Central Bank, Frankfurt am Main, 13 December 2012.

. Draghi, M., 2014. Monetary policy in a prolonged period of low inflation, Speech by Mr Mario
Draghi, President of the European Central Bank, at the ECB Forum on Central Banking, Sintra,
Portugal, 26 May 2014.

. Fernandes, F., Kontonikas, A. and Tsoukas, S., 2018, On the real effects of financial pressure:
Evidence from firm-level employment during the euro area crisis. Oxford Bulletin of Economics and
Statistics, forthcoming.

MeAétn mepimtwong 2: NAaioto e€aodalicswv tng EKT, peuotdtnta ayopdg Kat kpion atn {wvn tou

EUPW
. Nyborg, K., 2016. Collateral frameworks: The open secret of central banks, 1st Edition,
Cambridge University Press. Chapters 2-3, 11.

MeAétn mepintwong 3: O avTiKTUTOG TWV EVEPYELWY TNG KEVIPLKNG TPATELNG OTLC

XPNHOTOTILOTWTLKEG OYOPEG

e The Economist, 16/09/2010. Buttonwood column, Another paradox of thrift.

¢ The Economist, 22/10/2009. Buttonwood column, Squaring the circle.

¢ The Economist, 05/04/2014. Buttonwood column, Now you see them.

e Financial Times, 03/12/2010. ECB steps up push to calm bond markets.

e Kontonikas, A. and Kostakis, A., 2013. On monetary policy and stock market anomalies. Journal
of Business Finance and Accounting 40, 1009-1042.

* Guo, H., Hung, D. and Kontonikas, A., 2019. The Fed and the stock market: A tale of sentiment
states, working paper.
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